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Profit Distribution Mechanism of the Government-ded
Industry-university-institute Collaboration Innovation

LI En4i'* LI Qun’
(1. Graduate School Chinese Academy of Social Sciences Beijing 102488 China;
2. Institute of Quantitative & Technical Economics Chinese Academy of Social Sciences Beijing 100732  China)

Abstract: Based on the principal-agent theory the cooperative game and the firm model it studied the profit distribu—
tion mechanism of the governmentded industry-university-institute collaboration innovation. Firstly it analyzed the be—
havior of enterprises and scientific research institutes under different information structure and discussed the strategies
and social welfare. Then it considered the welfare loss under asymmetric information as the information rent of the two
sides and established the profit distribution mechanism of the governmentded bilateral incentive effect for the first
time. The results show that under asymmetric information the level of effort of research institutes is lower than the op—
tional level; and under the bilateral incentive mechanism the interests of both enterprises and scientific research insti—
tutes are taken into account and social welfare is improved. It effectively alleviates the inefficiency caused by asymmet—
ric information.

Keywords: industry-university—research collaborative innovation; bilateral moral hazard; virtual vendor; profit distribu—

tion; welfare loss



